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KCTotal Employment Forecast
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In 2023, State and
Local government
rebounded, and
consumers continued
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2024 Employment Growth, 4Q-to-4Q
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Workforce is the main
constraint on economic
growth.

The domestic labor force
has fully recovered from
the pandemic, but it has
not grown
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US Labor Force Growth Since Pandemic Began
December 2019 to October 2023
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Unemployment Rate
Seasonally Adjusted
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But going forward, job
growth flattens, here
and nationwide.

KC continues to
underperform.

KC vs. US Employment Forecast
Percent change since 2021 Q1
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KC Largest Exporting Industries
Ranked by 2022 Employment Concentration
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Here are the same
industries, ranked by
their employment size.
The region’s well-known
major sectors are

represented —
Warehousing, Health IT,
Insurance, Engineering,
Autos, Electronics
manufacturing, Freight.
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But when we sum the
total employment in
our exporting
industries, express it as
a share of total

employment, and
compare that share
against the benchmark
metros, KC lags far
behind them all.

Export Industry Employment as a Share of All
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GDP/Job of Exporting Industries
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Value is driven
by innovation.

Today, most
innovation is created
by young firms
Incorporating new
technology.

Innovation Driven
Enterprises (IDEs)
comprise 0.3% of
firms but generate
nearly 25% of GDP.
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PennDOT LTAP announced that the annual Build a Better Mousetrap

Innovation Challenge (BABMT) is now accepting submissions from



All net job
growth comes

from the
creation of
young firms
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 Workforce development and upskilling is Job 1.
* Education and skills drive productivity and wages

* The number of workers may be limited but their
potential to create value is not.

Conclusion

* Generating more new businesses, especially
innovation-driven enterprises (IDEs), is Job 2.

- Local governments have a role in promoting
both.
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